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REACHING OUT TO GOVERNOR PATRICK  
 

The Advisory Board recently sent a letter to Governor Patric
thanking him for restoring $25 million in Debt Servic
Assistance. The letter outlined the critical need fo
continuation of Debt Service Assistance as part of th
Governor’s FY08 Budget. The Advisory Board invited th
Governor, Lieutenant Governor and Secretary Bowles o
EOEA, to attend upcoming Advisory Board meeting
Additionally, Advisory Board staff had the opportunity t
meet and discuss the importance of DSA with Leslie Kirwan
Secretary of Administration & Finance. 

 

MWRA’S DEBT RESTRUCTURING 
 

On January 17, 2007, MWRA issued $848 million of revenu
bonds, the largest borrowing in its twenty-year history. Th
transaction provides $200 million in new funding for th
capital program and $648 million to restructure existing deb
This borrowing came about in response to the Advisor
Board’s recommendation to convene a Rates Managemen
Committee made up of members from the MWRA Board o
Directors, the Chair of the Advisory Board, and staff from
MWRA and the Advisory Board. The committee met t
develop a long-term rates management strategy, includin
debt restructuring, to address the dramatic increase to th
MWRA’s rate revenue requirements over the next decade. Th
upcoming issue of the “Green Sheet,” the Advisory Board’
financial update, will provide more details. 
 

THE OTHER SIDE OF CONSERVING WATER 
 

The MWRA year-end water use analysis indicated usag
throughout the system was 206 mgd, the lowest yearly averag
since 1954. Overall reductions in water use occurred, even as th
Town of Reading and the Dedham/Westwood Water Distric
drew water for the first time.  MWRA wholesale charges ar
based on the previous calendar year’s use and local costs ar
principally fixed. As sales continue to drop, communities ar
experiencing annual shortfalls of revenues forcing them t
consider mid-year rate increases and rethink necessar
improvements to local water and sewer infrastructures. 
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 POWER UPDATE 
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If you have any questions regarding topics raised in this newsletter or any other MWRA issue, please contact: 
hristine Hevelone-Byler, Government & Media Coordinator ▪ Phone: 617.742.7561 ▪ Fax: 617.742.4614 ▪ 

Email: christine.hevelone-byler@mwra.state.ma.us  
Web Site: www.mwraadvisoryboard.com
UPCOMING MEETINGS 

RA BOARD OF DIRECTORS / 10 AM -CHARLESTOWN 
ECUTIVE COMMITTEE MEETING /   8:30AM - BOSTON 
WRA ADVISORY BOARD / 11:30AM - CANTON 


