FY25 (#2.0)

See Comments

MASSACHUSETTS WATER RESOURCES AUTHORITY
RATES AND BUDGET PROJECTIONS ($000)

FY2024 FY2025 FY2026 FY2027 FY2028 FY2029 FY2030 FY2031 FY2032 FY2033 FY2034 ASSUMPTIONS
COMBINED UTILITIES
EXPENSES Run Date 9-Jan-25
Direct Expenses $316,003 $321,014 $329,908 $339,262 $349,558 $358,931 $369,075 $379,398 $390,256 $401,249 $412,657 |Run Time 9:21 AM
Indirect Expenses 70,387 75,440 77,929 81,799 86,091 88,533 92,603 65,201 72,258 73,572 75,145 Future CEB Inflation
Capital Financing (before offsets) 488,947 504,169 518,978 529,513 547,099 569,045 589,057 644,017 668,715 697,373 722,993 |Salaries FY2026-2050 2.7%
Sub-Total Expenses $875,336 $900,622 $926,816 $950,573 $982,749 | $1,016,509 | $1,050,734 | $1,088,616 | $1,131,230 | $1,172,194 | $1,210,795 |Other Directs FY2026-2050 3.0%
Debt Service Assistance (1,187) 0 0 0 0 0 0 0 0 0 0
Bond Redemption Savings 0 0 0 0 0 0 0 0 0 0 0 Use of Reserves for Rate Stabilization
Variable Rate Savings 0 0 0 0 0 0 0 0 0 0 0 Rate Bond
Total Expenses $874,149 $900,622 $926,816 $950,573 $982,749 | $1,016,509 | $1,050,734 | $1,088,616 | $1,131,230 | $1,172,194 | $1,210,795 Stabilization/HEEC Redemption Combined
FY2025 0 0 0
REVENUE & INCOME FY2026 809 0 809
Non-Member and Other Revenue $16,229 $16,735 $17,218 $17,7117 $18,241 $18,618 $18,774 $19,079 $19,441 $19,805 $20,188 |FY2027 780 0 780
Interest Income 23,346 28,399 25,141 19,560 21,287 23,377 25,533 27,655 29,724 31,050 31,904 |FY2028 782 0 782
Rate Stabilization/HEEC Reserve 305 0 809 780 782 740 140 12 0 0 0 |FY2029 740 0 740
Total Other Revenue $39,881 $45,134 $43,168 $38,056 $40,310 $42,734 $44,446 $46,746 $49,165 $50,856 $52,092 |FY2030 140 0 140
FY2031 12 0 12
Total Rate Revenue $834,268 $855,488 $883,648 $912,517 $942,439 $973,775| $1,006,288 | $1,041,870 | $1,082,065| $1,121,338 | $1,158,703 |FY2032 0 0 0
Rate Revenue Change 2.4% 2.54% 3.3% 3.3% 3.3% 3.3% 3.3% 3.5% 3.9% 3.6% 3.3%|FY2033 0 0 0
FY2034 0 0 0
Estimated Annual Household Charge ** TOTAL 3,262 0 3,262
Based on water use of 61k gpy (weighted) $1,375 $1,431 $1,493 $1,558 $1,626 $1,697 $1,771 $1,850 $1,934 $2,021 $2,110 |FY25 Begin 39,009 26,108 65,117
Based on water use of 90k gpy (weighted) $2,029 $2,111 $2,203 $2,298 $2,398 $2,503 $2,613 $2,729 $2,853 $2,981 $3,112 |Balance
WASTEWATER UTILITY FY2024 FY2025 FY2026 FY2027 FY2028 FY2029 FY2030 FY2031 FY2032 FY2033 FY2034 Debt Terms
EXPENSES Type Fiscal Year Term Rate
Direct Expenses $206,680 $210,704 $216,484 $222,632 $229,512 $235,503 $242,159 $249,015 $256,065 $263,266 $270,772
Indirect Expenses 29,332 30,967 31,163 32,985 35,011 35,046 36,485 19,076 23,144 23,086 23,241 |Fixed Debt FY25 25 5.00%
Capital Financing (before offsets) 318,992 324,514 332,638 338,300 347,219 359,996 371,303 403,595 418,253 434,917 448,577 |Fixed Debt FY26-FY50 30 6.00%
Sub-Total Wastewater Expenses $555,004 $566,185 $580,285 $593,917 $611,742 $630,545 $649,947 $671,685 $697,462 $721,270 $742,590
Debt Service Assistance (1,072) 0 0 0 0 0 0 0 0 0 0 |SRF - Sewer FY25-FY50 20 2.15%
Bond Redemption Savings 0 0 0 0 0 0 0 0 0 0 0 |SRF - Water FY25-FY50 20 2.15%
Variable Rate Savings 0 0 0 0 0 0 0 0 0 0 0
Total Wastewater Expenses $553,932 $566,185 $580,285 $593,917 $611,742 $630,545 $649,947 $671,685 $697,462 $721,270 $742,590 |Variable Rate FY25 Existing Issues 4.75%
Variable Rate FY26-FY50 Existing Issues 4.00%
REVENUE & INCOME
Non-Member and Other Revenue $5,464 $5,699 $5,857 $6,022 $6,194 $6,374 $6,562 $6,760 $6,973 $7,191 $7,413 |TECP FY23-FY50 3.75%
Interest Income 13,876 16,377 13,965 11,288 12,315 13,414 14,408 15,282 15,953 16,244 16,615 |Water Pipeline FY23-FY50 20 3.25%
Rate Stabilization/HEEC Reserve 0 0.000 425 350 300 200 140 12 0 0 0 FY25 Borrowing Plan
Prior Year Utility Surplus/Deficit Transfer 0 0 0 0 0 0 0 0 0 0 0 |Type Amount Term Rate
Total Revenue/Income/Utility Transfers $19,340 $22,076 $20,247 $17,660 $18,809 $19,988 $21,110 $22,055 $22,926 $23,435 $24,028 |Fixed Debt 200,000 25 5.25%
SRF-Sewer 50,000 20 2.15%
Wastewater Rate Revenue $534,592 $544,109 $560,037 $576,257 $592,933 $610,557 $628,837 $649,630 $674,537 $697,835 $718,562 |SRF-Water 45,000 20 2.15%
Rate Revenue Change 1.6% 1.8% 2.9% 2.9% 2.9% 3.0% 3.0% 3.3% 3.8% 3.5% 3.0%| TOTAL 295,000
2.7% Prepaid Debt Service
Estimated Annual Household Charge ** FY25 5,500 FY30 -
Based on water use of 61k gpy (weighted) $820 $852 $888 $925 $965 $1,006 $1,050 $1,096 $1,147 $1,198 $1,250 FY26 9,500 FY31 3,000
Based on water use of 90k gpy (weighted) $1,210 $1,256 $1,310 $1,365 $1,424 $1,485 $1,549 $1,617 $1,692 $1,768 $1,844 FY27 9,500 FY32 4,000
WATER UTILITY FY2024 FY2025 FY2026 FY2027 FY2028 FY2029 FY2030 FY2031 FY2032 FY2033 FY2034 FY28 9,500 FY33 9,000
EXPENSES FY29 8,000 FY34 -
Direct Expenses $109,323 $110,309 $113,425 $116,630 $120,047 $123,428 $126,916 $130,383 $134,191 $137,983 $141,885 58,000
Indirect Expenses 41,054 44,473 46,766 48,814 51,080 53,487 56,118 46,125 49,114 50,485 51,904
Capital Financing (before offsets) 169,955 179,655 186,341 191,212 199.881 209,049 217,754 240,422 250,462 262,456 274,416 Average Investment Rates
Sub-Total Water Expenses $320,332 $334,437 $346,531 $356,656 $371,007 $385,964 $400,787 $416,931 $433,767 $450,924 $468,205 |Fiscal Year Short Term Long Term
Debt Service Assistance (115) 0 0 0 0 0 0 0 0 0 0
Bond Redemption Savings 0 0 0 0 0 0 0 0 0 0 0 [FY25 5.00% 4.00%
Variable Rate Savings 0 0 0 0 0 0 0 0 0 0 0 |FY26 4.00% 3.50%
Total Water Expenses $320,217 $334,437 $346,531 $356,656 $371,007 $385,964 $400,787 $416,931 $433,767 $450,924 $468,205 |FY27-FY50 3.00% 3.00%
REVENUE & INCOME
Non-Member and Other Revenue $10,766 $11,036 $11,361 $11,694 $12,047 $12,244 $12,212 $12,319 $12,468 $12,615 $12,775 Other Comments
Interest Income 9,470 12,022 11,176 8,272 8,973 9,963 11,124 12,372 13,771 14,806 15,289
Rate Stabilization/HEEC Reserve 305.482 0 383.538 430 482 540 0 0 0 0 0
Prior Year Utility Surplus/Deficit Transfer 0 0 0 0 0 0 0 0 0 0 0 |1) Based on FY25 CEB Model #2.0
Total Revenue/Income/Utility Transfers $20,541 $23,058 $22,920 $20,396 $21,502 $22,747 $23,336 $24,691 $26,239 $27,421 $28,064
Water Rate Revenue $299,676 $311,379 $323,611 $336,260 $349,506 $363,217 $377,451 $392,239 $407,528 $423,503 $440,141
Rate Revenue Change 3.9% 3.91% 3.9% 3.9% 3.9% 3.9% 3.9% 3.9% 3.9% 3.9% 3.9%
Estimated Annual Household Charge **
Based on water use of 61k gpy (weighted) $555 $579 $605 $632 $661 $690 $721 $753 $787 $822 $859
Based on water use of 90k gpy (weighted) $818 $855 $893 $933 $975 $1,018 $1,064 $1,112 $1,161 $1,213 $1,268

** Annual household charges are estimated for communities that receive full water and wastewater services from MWRA weighted by the number of households in each of these core communities. Based on community reponses to the 2023 MWRA Advisory Board's Annual Water and Sewer Retail Rate Survey.




	Summary

